rOOWLWLEH OOKNAL 3A OEWHOCTTA

Ha "BbJIFAPCKA 3AXAP " ALl rp. AONHA MUTPOMONINA npes 2011 roauHa

ApyxecTeoTo € yypeaeHo c peleHne Ha NNeBeHCKMAT OKPBXKEH Cb/ HAa OCHOBaHWe
yn. 6 BbB Bpb3ka cun. 174, an. 2 ot T3 Ne 175 ot 26.06.1996r. no ¢. g. Ne 1930/1997 n e
BNWCaHO B TbProBCKUA PerMcTbp Ha AreHuusTa no enuceanuMa rp. Mnesed ¢ EWK 114037650,
KaTo akuuoHepHo apyxecteoTto "BEBJITAPCKA 3AXAP".

BnucaHua npeamet Ha fefHocT e: 3akynyBaHu U npepaboTka Ha 3axapHo LBEKNO,
MPOW3BOACTBO Ha 3axap WM 3axapHu W3AenuA, TbProBcka AeHHOCT B cTpaHaTa u YyxbuHa,

Cepanuuwe n agpec Ha ynpaenexue: rp. JonHa Mutpononus, yn."3asoacka” 1

Kanutana Ha pgpywecteoto keM 31 aekemepu 2011 rogwHa e 718162 nesa,
paanpegeneH B 718162 Oposa akumu, pasneneHn Ha oBMKHOBEHW akUMK C NpaBo Ha rnac, ¢
HOMMHanHa cTonHocT 1 nee BcAka oT TAX. [JanosuAT kanutan e 100% BHeceH oT
aKkuuoHepuTe.

HpyxecteoTo ce ynpasnasa ot YMMPABUTENEH CBLBET ¢ uneHose:
“ABAKOC TPEWA “ ECO.A

rp. Codous 1407, PaitoH “MNozeHey”, yn."Baxat” Ne 10
npeacraenasaHo ot ¥Ynpaeutens Meenud MapuHos MNeTpos

" TOPUHEKC" EOO[L
rp. Cochus 1407, PaitoH “MoseHey” , yn."Banvat” Ne 10
npeacrasnasaHo ot Ynpasutens Mnua Bacunes Meoprues

‘KPUCTBN WYTBP" EOOAO
rp. Cocma 1407, PaiioH “NloseHew, yn."Banat * Ne 10
- npeacraensasaHo oT Ynpaeutens Togop WeaHos MeaHos

n
HAO3O0PEH CBBET c uneHose :

“NA3YPUT"EOO/
rp. Cochua x. k."Xunogpyma" 6n.146 ex. A an.23

[pyxecTeoTo ce npeAcTasnssa U ynpaensasa oT Mnua Bacunes MNeoprues.
ManbnHaBailk OCHOBHWA npeameT Ha AeiHoct npe3 2011 roguHa, cnpsmo
npeaxoaHaTta, APYKeCTBOTO NOCTUra CNegHWTe NokasaTtenu:

Xun. ne.
HAMMEHOBAHUE FOOMHATA SABBPLLUBALLA HA PA3NWKA
31.12.2011r. | 31.12.2010r. | CTOWMHOCT %
(PMHAHCOB pesynTar -169 -3183 3014 1783,43
HeteH paamep Ha NpuxoauTe OT npoaaxtu 4] 0 0 0
CoGcTeeH kanwTan 718 718 0 0




Nacuew (0bNrocpoMHK W KDAaTKOCPOYHM) 2158 2041 117 542
Ofwa cyma Ha aKTMBMTe 1480 1533 -53 -3,58
MNpuxoau 38 136 -97 -248,72
Pasxogu 113 129 -16 -14,16
KpaTkoTpaiiHW akTuem 102 102 0 0
KpaTHoCpOYHM 380bNKEHNUA 2158 2041 117 5,42
KpakTocpo4Hu BaeMadma 3 3 0 0
Mapu4HK cpeacTea 12 12 0 0

Jluncara Ha gocTtaTtb4yeH hMHaHCOB pecypc U HEBBL3MOXHOCTTa 3a Nnony4YasaHe Ha
BaHKOBW 3aeMM , Ca OCHOBHWTE (haKTOpW KOWTO He NO3BONABAT Ha APYXecTBOTO Aa
M3NLNHABA OCHOBHWUA CU NpeaMeT Ha AelHOCT.

Bbnpeku Tean HeraTUBHW BNUAeLWM chakTopu pLKOBOACTBOTO € ChYMANO Aa Hamanu
APacTUYHO HEraTMBHUAT (bMHAHCOB pesynTar.

OT namuHanata couHaHcoea roavHa e BMaHo HamaneHue Ha sarybara Ha gpyecTBoTo
3a TEKYLUMAT nepuod. HaTtpynaHata saryba B ApyXecTBOTO Bb3nuaa Ha 9 177 xun. neea.

PtKOBOACTBOTO Ha ApY:KeCTBOTO pa3yuTa, B Obgeuwe Aa 6GvaaT nocturHatv no-gobpu
dwHaHCcoBM pesynTaTu.

MNpez oTyeTHWA nepuon He ca nNpuaobuBaHKM MNKU NPEeXBLPNAHM aKuMKu OT W Ha
YneHoBeTe Ha YNpaBuTEnHWA ChBET.

Ycraga Ha pApyxecTtBoTo He 3abpaHABa npaBoTO Ha uyneHoeeTe Ha CuBeta Ha
OUpeKTopuTe Aa npuaobveaTt akuvy Ha npeanpuATUETO.

Mpes oT4eTHUA nepuof, OT CTPaHa Ha PLKOBOACTBOTO Ha NPeAnpuATUETO, He ca
cKN4YBaHKW goroeopw No 4n.2406 Ha THProBCKMA 3aKOH.

MNpes oTyeTHUA nepuvod HUKOW uneH oT CuBeTa Ha OUPEKTOPUTE He e CKN4ysan
[OrOBOPM, KOMTO M3NK3aT U3BLH obuyaliHaTa My AeHHOCT UMK CbLLECTBEHO CE OTKNOHABAT OT
nasapHUTe YCnoBuA.

JpyKeCTBOTO HAMA Pa3KPUTK KNOHOBE B CTpaHaTa W YyxbuHa.

OnoBecTABaHETO HAa CbUWECTBEHMTE CYETOBOAHW NOMWTUKWA, W3NON3BaHW OT
NpeanpuMsiTMETO, KakTO W W34YepnaTeneH aHanus Ha pesynratute oT [edHocTTa, ca
HepasfenHa 4acT oT roguHus uHaHcos ot4eT Kbem 31 aekemspu 2010 roauHa.

HacToAwmAT OoT4eT e W3roTBeH B WanbnHeHwe Ha 4n. 33, an. 1 or 3akoHa 3a
CYETOBOACTBO W pasnopeadbuTe Ha Yn. 247 oT Tbprosckus Eal{DH}_

r/

rp. O. Mu‘rhannnuﬂ N3NbNHWTENEH OUPE
22.03.2012



1.1

OTYET 3A YIIPABJIEHUETO

(OrryeTsT 32 ynpaBneHHeTo € W3roTeeH Ha Dasza cuetoroaHaTa HHpOpMALHA Npe/cTaBeHa B
Dananca, 0TYETA 3a MPHXOAH H Pa3X0AH H IPYrH HOCHTENH Ha uHancoea HHGopMalHa 3a
apy#ecteoto npes 2011 roguna

Ilpeamer na aeiinoct

OcHosHata jaeiinoct Ha JIpy)KecTBOTO BKIIOYBA TNPOM3BOACTEO M THProBMA HA 3aXapHH
H31e/IHA B CTpaHaTa..

2. BA3A 3A U3TOTBSHE HA T'OJUIIIHUTE ®HHAHCOBH OTHETH

2.1 OcHOBHE NMOJ0MKEHH

Hacrosumre duuancoBH oTdyetH Ha JIpy:KecTBOTO €a M3TOTBEHH B CLOTBETCTBHE ¢
HIHCKBAHHATA Ha ME}K.EI.}"HE]}D;I,HHTE C'I‘al-map'l'lfl 3a l:l}HHEHCGBﬂ OTYHTAHE, FIPHGTH oT
KOMHCHATA Ha EpponefickHd CBIO3 H OTTOBOPHOCTTA 3a TAXHOTO HM3TOTBAHE CE€ HOCH OT
PEROBQACTEOTO.

2.2.CHeTOBOIHH NPHHIHITH

Hacroawmre d}HHﬂ.I-ICDBH OTHETH C€a HIrOTEEHH NpH ClaiBaHE HA [pPHHLMIIA Ha
HCTOPHYECKATA LUEHA.

2.3, Oruerna BajayTa

CeroacHo H3MCKBAHHATA Ha OwarapckoTo 3akoHogarencTeo  [pymecTBoTo  BOOM
CHETOBOJCTBOTO H H3MOTBA TOJHILHH (DHHAHCOEM OTHETH B MAPH4YHATA eAMHHLA Ha bearapus
~ OBArapckH e, KoiTo ot | aHyapu 1999 r. e ¢ MKCHpaH Kype KbM €BPOTO B ChOTHOLIEHHE
1 EUR=1.95583 BGN.

Banythuar kype Ha 6bnrapekua ges (BGN) kum gonapa va CALLL (USD) e kakTo cnensa:

BGN/USD
3axmounTeneH kype kM 31 exemepu 2010 1.46526
JakmoumTenes kype kbM 31 Jexemepn 2011 1.51158

(DMHAHCOBHTE OTHMETH Ha APYHECTBOTO Ca H3NOTBCHH B XHIAOH JICBA.

3. IEOHHHIUA U OEHKA HA EJIJEMEHTHTE HA CHETOBOJIHHWA
BAJIAHC

3.1 Aparorpaiing akTHBR

MarepHanHHTe ALNTOTPAHHH AKTHEH Ca OTYETEHM MO LIEHA HA T punofHBaHe, KOATO BEIKOYBA
MOKYNHATA LEHA H JIPYTH CBBP3aHH pasxolld, HaMaNeHa C HATpyrNaHaTa amOpTH3alHA M
eBeHTYallHaTa 3aryba ot obesuenka. PrkosoacteoTo AeknapHpa, de kM 31.12.2011 roguna
BL3CTAHOBHMMATA CTOHHOCT Ha NMPHTEKABAHMTE M KOHTPOMHPAHH ABATOTPAHHM AKTHEH He ce
pazH4aBa CHIUECTBEHO OT TAXHATA DanaHcoBa CTOHHOCT.



AMOPTHIALMATA HA ABJTOTPAHHHTE AKTHBH CE HAYMCNABA 33 CPOKA HA OMAKBAHHA HM
None3eH KHBOT MO JHHEHHWA MeTOd, KAaTo  C€ H3MON3BAT CHEJHHTE TOAHIIHH
AMOPTHIALIMOHHH HOPMH:

Crpaau 4%
CrophmKeHHs 4%
Mawmnnu 1 0bopyasaxe 20%-30%
TpaHcnopTHH cpecTBa 25%
Otpuc obopyasane 15%

AMOPTH3ALMKA He C& HAMMC/IABA 34 3EMH, HAMBAHO AMOPTH3IHPAHH AKTHEH H AKTHBH B NPOLIEC
Ha NpHAOOHBAHE HIH H3TPaXIaHE.

3.2.MaTepHaJHH 3anacH

M&TEPHE.IIHHTE 3anacH ce OUEHABAT Mo NO-HHCKATA OT LUEHATA Ha "PHﬂGEHBEH\E HIIH HETHATA
peanusyema croitnoct. Llenata Ha npuaoGuBare BKNIOYBA MOKYMHATA LIEHA, TPAHCNOPTHH M
MHTHHYECKH Pasxoau W Apyry nogobuu pasxoau. [lotpebnenneto Ha MaTepHATHHTE 3anacH
ce OLEHABA MO cpelHa MPeTEerieHa UeHa.

3.3. Biemanusn

B3emanHaTa ca OTpajeHH Mo TAXHaTa aMoprHiyema croiiHocT. B kpas Ha roguHaTa ce
HIBLPIUEA OLUSHKA HA BISMaHHATA 3a oNpeicaaHe Ha HeoDxoaHMaTa MpOBH3IHA 34 obesuenka
H HechOUpaeMocCT.

3.4, [Tapuunu cpeacTBa

3a uenuTe Ha OoTYETa 3a MAPHYHMA MOTOK MapHYHHTE CPENCTBA BKMIOUBAT HE GIOKMpaHHTe
napHyHK cpecTea B Gpoit U No GAHKOBM CMETKM.

3.5. Tekymu 3aab/KeHHs

TekyuwHTe 3aTb/UKEHUA ¢a OTPA3EHH 110 AMOPTH3YeMa CTOHHOCT.

3.6.IIpu3naBane HA NPHXOJANTE

nPHJ{G}]_HTE H pasxoaMTe CA HAYMCIABAHH B MOMEHTA Ha TAXHOTO BL3IHHKBAHE, HE3ABHCHMO
OT NMapHYHHTE NOCTRIUIEHHA H MIallaHHA. OTyHTAHETO UM Ce H3IBLPIIEA NPH CrazBaHe Ha
HIHCKBAHETO 34 NPHYHHHATA H CTOMHOCTHA BPbL3IKa MEHIY TAX.

3.7. JIN3INHTOBH TOTOBOPH

Jluzuuroe goroeop ce knacuHuMpa kaTo (MHAHCOB, KOTATO PHCKOBETE H H3rOJMTE,
CBBP3aHH CBC CODCTBEHOCTTA PBBPXY 4KTHBA 3HAUMTENHA CTENEH CE NPEXBBPIAT Ha
HaeMaTend. Bcuuku ocTaHanH JOrOBOPH Ce KIacH(HIMPaT KaTo eKCIUIOATALIHOHEH JIH3HHT.
JunroTpaiiHuTe MaTepHANHM AKTHBHM, HaeTH no ¢QuHaHcOoBO OOBLP3aHM [OroBOpH ce
NpH3HABAT KAaTO akTue B DanaHca no cnpapeiuBata MM CTOMHOCT. CEBP3aHOTO ¢ TOBA
3ANLAKEHHE KM HAeMOJaTeNnd ce oTpa3fBa B OanaHca Kato 3afb/BKEHHE Mo (HHAHCOBO
o0Bbp3aHH HaeMHH A0roBopH. PHHaHCOBHTE Pa3xO[H, KOHTO MpEe/CTABRIABAT paiTHKAaTa
mexay oflaTa cyMa Ha MiallaHMATa o JH3HHIOBHTE J0TOBOPH H CIIPABELIHBATA CTOHHOCT
Ha NPHAOCOMTUTE MATEPHATHH ABLArOTPAiHM aKTHBH CE MPH3HABAT B OTYETA 3a NPHXOAH H
pasxofH KATO Ce MpHIara NOCTOAHEH MHXBEH MAPOLEHT CMNPAMO OCTATHYHOTO CANA0 HA
MIH3HHIOBOTO 3a/lb/KEHHE.

HaeMHHTe BHOCKH MO €KCIUIOATALUMOHHH JIM3HHTOBH JOTOBOPH CE MPH3HABAT HA Pa3xoj mo
MHHEEH METO/ 3a CPOKA Ha CHOTEETHHA JOTOBOP.

3a uamunanata ¢unancosa 2011 rogwHa Apy:KecTBOTO HAMA TAKHBA IOrOBOPH.



3.8. Cnpasenymea croiinoct Ha PHHAHCOBHTE HHCTPYMEHTH

PHHAHCOBHTE MHCTPYMEHTH BKIIOYBAT MapH4HH cpeactea B Opoit M mo GaHKOBH CMETKH,
BIEMAHHA, TEKYIIH 3adb/KEHHA H saemMH. PBKOBOJCTROTO CYHMTa, 4e cnpageMHBATA
CTOHHOCT HA (PHHAHCOBHTE MHCTPYMEHTH e DiM3Ka Mo TAxHaTa DanaHcoea crofiHoct. [lon
crpape/IHBa CTOMHOCT ce pa3dHpa cymaTta, 3a KOATO €HH AKTHB MOME 1a Obae pasMeHeH
HIH €IHH MAcHB — ypedeH, MeXIy HH(pOpPMHpaHH M KENaclllH CTPAHH B MpAKa cAenKa Mo

MEMIY HM.

3.9. JIuxseH puck

JIMXBEHHAT PHCK € PHCKBT CTOMHOCTTA Ha NOMY4YeHHTE 3aemMH oT JlpyxKecTBOTO ja BapHpa
BCAGACTBHE HA MNPOMEHH B nazapHuTe auxseHd npoueHTd. Kem 31.12.2011 roguna
Hpy#ecTBoTO HAMA 3aab/KEHH N0 DAHKOBH 3aEMH.

3.10. Kpenuren puck

(MDHHAHCOBMTE AKTHBH, KOMTO MOTEHUWANHO w3narat J[py:KecTBOTO Ha KpeAMTeH pHCK, ca
NpeIHMHO B3eMaHHuA Nno npoaaxon. OcHoBHo [IpyKECTEOTO € HINOKEHO HA KPEAHTEH PHCK,
B Cﬂ}"laﬁ Y& KMHEHTHTE HE H3MNJIATAT CBOHTE 3a0BJIAKCHHA.

3.11 Baayren puck

Jpy#ecTBOTO He OCBHUIECTBABA MEKIYHAPO/IHH Ce/KH CBBLP3aHH C N0CTABKA HA CYPOBHHH H
HIM NpojaxkiH Ha rOTOBMTE CH NMPOAYKTH OT uyxkOuHa. Cnenosarento Jpy#ecTsoTo He e
HENOMHEHO HA 3IHAYHM PHCK, CBBP3aH C BLIMOMKHH NPOMEHH BLE BAMYTHHA KYpPC.

3.12 3apsamenns npu NeHCHOHHpaHe

Cwrnacio Kogekca Ha Tpyna, nepcoHansT HMa npaeo Ha obeslueTenHe NpH NeHCHOHHpaHe B
pa3Mep OT JIBe [I0 liecT pabOTHH 3aMUTATH B 3ABHCHMOCT OT NMPOJB/IKHTETHOCTTA HA CTEMA B
Jpy#ecteoro. HM3nnaaneTto Ha Te3u o0e3IETEHHs 3aBMCH HE caMO OT (DMHAHCOBH
MPOMEH/THBH, HO H OT MPENONOKEHHS BLE BPL3Ka ¢ Jemorpadick (paKTopH, KOHTO BIHAST
BEPXY pasMepa Ha oO0e3lleTeHHATa MpH MEeHCHOHHpaHe W Mopajd TOBA B HACTOALLIMTE
¢HHEHCDBH OTHETH HE <a HaAYHCNEeHH HPDBHEHH 3a obe3leTeHHa npH MEHCHOHHPAHE.
PrropoacTeoTo Ha JlpyiecTEOTO cuMTa, ¥e paiMephT Ha Te3d obeswerends He Gu Gun
CBINECTBEH.

3.13 [lansuso obaarane

CrrnacHo O®BITapckoTO AAHBYHO 3aKOHOAaTencTBo JIpYMEeCTBOTO ABMKH MaHBK BLPXY
nedanbata. PasmepsT Ha gawbka sbpxy newanbata 3a 2011 e 10% ewpxy obnaraemara
nevanta, a 3a 2010 ronuea nanbk BpXY nevantata e 10 %.

Texymure H OTCpoYeHH NAHBLM CE MPHIHABAT KATO NPHXOA HIH Pa3sxofl H ce BKIIOYBAT B
HeTHaTa nedyanba wim 3aryba 3a nepHoja, OCBEH B CIYYaMTe, KOTATO JaHBLHTE MPOH3ITHYAT
OT ONepalHH MAH CLOMTHA, NMPHIHATH B CBINHA WIM JIpYT OTYETEH MepHON OHPEKTHO B
KanuTana. TekymuTe M OTCPOYMEHH AAHBUH ce AeOMTHpaT WIH KpPeAMTHPaT AHPEKTHO B
KAMHTANA, KOraTo JaHbKET CE OTHACA [0 nepa, JeOHTHPAHH WIH KPEAMTHPaHH Mpe3 ChilHA
HITH NTpE3 pa3IivieH OTHETEH HEPHO,L'I, ,.EIHP\EKTHG B KanmyTana.

3a wamunanara 2011 roauna ApyecTBOTO HAMA 3aBJKEHHS 32 JAHBK BLPXY neyanda.



1 MPUXOIH OT IMPOJAKBH

[psxoauTe 0T Npoaa#GH 3a roAHHATa, 3apbpweaa Ha 31 Jlexemepu 2011 ca cEbpIaHM B 3HAYHMATA
cH wact ¢ npogaxba Ha Hewsnonseaemu JIMA |, MaTepHany U HAEMH

JlpyrH NpHXOIH

5  PA3XOJH

Pasxomu 3a BLHIIHH YCAYTH

Pasxonu 2a aMopTHIALHH

Paixonn 3a nepcoHan

JlpyrH pasxoman

Qo110 oNepaTHBHH PasxoaH
TMewanta/zaryda/oT onepaTHBHaTa AeHHOCT
Hpyra (IHHAHCOBH PasXOonH

Ofe3ueHka Ha HHAHCOBHN AKTHBH

Beuuko pasxomm:

[Mewanba /3aryGa npeau obaaraHe ¢ AHBLLIH

[pwxoay oT onepaTHBHATA AeiiHOCT
[IpHXOOM OT KYPCOBH PARTHKH

[Meqanta faryda/ npeny obnaraHe ¢ JaHbLUH
Hetna neuwanba /3ary0a/ 3a nepuoa

JAHBIH BbPXY MMEYAJBATA

[NopuHa 3a8.HA
31 mek.
2011
fxunael

39
39

loguna 3a8.Ha
31 mex.

2011
fxun.ae/

---------

lNomuua 3ae. Ha

31 nex.
2010
Sxin. e/

136
136

ComuHa 3a8. Ha
31 mex.

2010
fxwn. e

47
57

19

6
129
7
3170
20
3319

136

-3 183
-3 183

JlpysecTBOTO 3a rofMHaTa 3asbpiuBaiia Ha 31 nexemepy 2011 roanHa He 1bJKH pasxoaH 3a

JaHBLUH.

OTYET 3A ®PHHAHCOBOTO ChCTOAHHE

AKTHBH

AKTHBEHTE Mo JaNaHCOBM NEpa ¢aA KAKTO CNejsa;

Marepn Hmotn
ANHK L ammsEm,
IANACH  ChOPBLKEHNA
1]
obopynsane
(xun.ae.) (xH0.78.)
Banancopa cToiiHoeT Kbm 31 87 1431
pexemepn 2010
Banawcoea croiinoet Kbm 31 &7 1378

nexemepn 2011

@unance Twprose  [Mapuu
BH KH H HH

AKTHBH ApYru cpemcT
BIEMAHHA Ba

(xua.am.) {(xpnas.)  (xmade.
0 3 12
0 3 12

O6wmo

(xua.ne.)

1533

1480



CoficTBeH KAMNATAN

OcHoBen
KanuTan
(xma.ne.)
Banancora cToliHOCT KbM 718
31 pexemepn 2010
BanancoBa cTOHHOCT KEM 718

31 gexemepn 2010

Pezepen

{(xno.aB.)

7951

7950

Harpynauna Pesynrat3a  OGwmo
neuanta TEKYIHAT 32
f3aryba/ nepHo colicTee

H
KAMHTA
|
{xnn.ne.) (xn.as.) (xia.ns,
)
5995/ 13183/ 1508/
9177/ 169/ 1678/

O0e3NOKOHTETHO € MPOMAHATA HA CODCTBEHHs KANMHTA H JeKaNHTAJIH3HpaHe Ha
apyaxecreoTo. Hy#aaem ce oT ciemsu MepKi, KOHTO 2 cTa0HIH3HPAT APYAKECTBOTO,
'’ ¢/1HA 0T KOWTO € HANPABATA HA JONBLJHHTEIHH NAPHYHH BHOCKH 0T AKIHOHEPHTE.

Texkymn nacusu

Teproeckn 3anbaEenun
FA0LTEEHHA KM
nepcoHana
(xmn.ae.) (xuo.am.)

Banancora croiinoeT 1847 53

kem 31 nexemepn 2010

Banaucora crofimoer 1301 55

KkbMm 31 nexemBpn

2010

MATEPHAJIHH 3AITACH

Jensumn Obwo 3a oo
TEKYIIH TEKYLIH cofcTBEH
naHbLun/ MACHEH KanuTaa u

nacHen

(XHa.a8.) (XHAaB.) (XxHane.)
294 2041 1533
302 2158 1480

MarepraniuTe 3anacH BKIIOYBAT MaTepHanu Ha crodHocT 87 xunsanu neea. KeM nararta Ha
CBCTABAHE HA (DMHAHCOBMAT OTHET € M3IBLPILIEHA NpPOBEepKa 3a (paKTHUYECKAa HANHYHOCT Ha

MATEpHATHUTE 3anacH. PLKOBOACTBOTO € M3BBPUIHAC OLEHKA Ha HETHATa peanHsHpyema

CTOHHOCT HA CTOKOBO — MarepHanuute 3anacu. lpn oueHkaTa Ha HeTHaTa peanH3MpyeMa
CTOHHOCT PBKOBOACTBOTO ce € §a3Mpano HA CHIYPHH CBUIECTBYBALIM NAHHH N0 BpEME Ha
CHCTABAHETO HA TA3H OLEHKA, KATO € OTYeno KonefaHusTa B CTOMHOCTTA Ha CTOKOBO

MATEPHATHHTE 3anacH.

OTHYET 3A IBHAKEHHETO HA KAITHTAJIA

Ocuonen  Pezepan o7

KanuTan nocjaensallH
OUEHKH
(XMais.) (xmo.aB.)
Canpgo kbm 31 gexemepn 2009 718 1617
Canno kem 31 aekemepn 718 1617
2010
Canpgo kbm 31 aexemepn 718 1617

2011

Qo
pe3epei

(XHIAB.)

29
29

29

Jdpyra Harpyn  O6wpo

pesepen amm cobeTREH
neyand KanuTan
n3aryd
nf

(xma.ne.)  (xuaae.  (Xpnaae)
)
6305 15995/ 2674

6305 9177/ 2674

6304 19346/ 678/



TpepokHa e TeHAEHIHUATA ¢ HATPYNBaHE Ha 3aryOH B JPYXECTBOTO , B
Kpas Ha 2011 roguHa TeKylmHTe MacHBH Ha MPEANPHATHETO HAABHINABAT TCKYIIHTE
AKTHBH, KOETO € MpEeInocTaBKa [ia Ce B3eMaT HEOTJOKHH MEDKH 3a 03/IpaBABaHe Ha
apyxecrsoto. Ho nopanu 3amenGovapamiata ce ()HHaHCOBA KpH3a, KakTo B
MeXIyHAPOJIeH TAKA H B HAIMOHATEH Mamal PHKOBOJICTBOTO CAMO He € B ChCTOAHHE
na Bieme Heofxommmure pemenus H jeictsua . [loxasatenen e W dakra or

HaTpynaHara 3aryba.

09 mapr 2012 roauna
rp. Jonna Murponoaus




Kopnoparnsua nudopmanus

DuHAHCOBHAT OTHET € CAMOCTONTENIEH OTHET Ha npeanpaiTHETO.
Hama na cocmasane na Qunancosus omyem:09,03,2012

Texpuy nepuoo : 01.01.2011 r. w sapwpmsam na 31,12,2011 r.

I. basa 3a marorsaue na dpunancosurTe 0T9ETH B NPHAMGKCHHA CBINECTBEHH CHeTOBROHA MOJHTHKH

1. Ba3a 3a w3roreane

(DHHAHCOBHAT OTHET € HIMOTBEH CLIacHO HIHCKBAHHATA HA ﬁmrapcr:ﬂm CHETOROJHO 3JAKOHOIATENCTED B
HAUHOHATHATA BanyTa Ha PenyGanka Brarapus - Grarapekn nesa.

Or 1 anyapu 1999 roauna GnarapckusT fies e ¢ HKCHpaH Kypc KM espoto: 1. 95583 nepaaa | eBpo.

TounocTTa Ha cymmuTe NpEACTABEHH BLB (HHAHCOBHA OTHET € XHASIH Gnarapekn nesa.

Hactosmust GHEAHCOB OTYET ¢ HITOTBEH B CHOTBETCTRHE C H3HCKBAHMSTA Ha Mexayrapomnn crannapta
3a dunancosn oryetn (MCOO), npuetn or Komucusta na Esponefickus chioa.

OHHAHCOBHAT OTYET € MHIMBHIYANCH H H3rOTECH OpH ClA3BaHe NPHHIMNA HA HCTOPHYECKATA LEHA, C
HIKMIOMCHAC Ha CTYHaHTe Ha IPEOLICHKA, MOCOYCHH B MPUIOKEHHATA KbM (PHHAHCOBHTE OTHETH

2. llpunoaeHn CHINECTBEHH CUCTOBOIRN NOJHTHER

2.1, Mpomenn B CHETOBOAHATA MOJHTHKA H FPEIKA

B'Iz'll'lpﬁﬂ‘l'ﬂ‘l'ﬂ. CHETOBQIHA MOJIHTHEA € MOCTeI0BaATEHA ¢ NpHAaraHaTa nNpe3 npeaxoiHaTa rogHHa.

2.2. HmMOTH, MAIIHHH CLOPLKEHNS 1 obopyBane:

KaTo HMOTH MALIHHM K CHOPLHEHH C¢ OTUMTAT AKTHBH, KOWTO OTrOBapaT Ha KpHTepuHuTe HA MCC 16 W umar
CTOHHOCT MPH NPHIAOGHBAHETO paBHA MM NO-BUCOKA oT 150 jleBa. AKTHBHTE KOHTO HMAT CTOMMOCT Mo HHCKAa oT
MOCOYEHATA C& OTUHTAT KATO TeKYWM pasxolH 3a NepHoaa Wa NpuioGHBaHe B CHOTBETCTBME ¢ ofoGpeHara
CHETOBOAHA NOAWTHKA. BCekH HMOT, MALIMHA WIH CHOPLIKEHHE CE OLEHABA NPH NPHIOGHBaHETO MY TIO LieHa Ha
npHaoGHBaNe ONPENEeHa B CHOTBETCTBHE ¢ HIHCKBaHUATA Ha MCC 16.

JlpykecTroTO @ NpHeno aa otunta HMoTHTE, MAWHANTE, CHLOPBKEHHATA H ofopyasanero B choTBeTcTBHE ¢ MCC
16 no uena ma npunobHeaHe Ge3 BCHYKH HATPYNAHH AMOPTH3AUMOHHH OTYMCIEHHA H HaTpynawa 3aryba ot
obeaueHka.

PBKOBOACTROTO CHHTA ye BanaHcoBaTa cTOHHOCT HA AKTHEMTE KLM TA3M 0aTa He NpeRHIIaRa BHICTAHOBHMATA HM
CTOHHOCT H CHMTA TA3H CTOMHOCT 33 HAMEPEHA.

Mocneasapure pasxonm ce NpUGABAT KbM GANAHCOBATA CTOHHOCT HA AKTHBA HIH C& OTUHTAT KATO OTHENCH AKTHB, CAMO
“ KOrato ce ouakea. e JpymecTnoro we nomyun Ghaeum HKOHOMHUECKH HAroH CEBP3aHH ¢ ynoTpebara HA TO3H aKTHE
H KOFAITO OTHETHATA MM CTOHHOCT Move /1a Gble J0CTOBEpHO onpenienena. PaxoawTe 3a Tekyuloro obcnyxpase Ha
HMOTH, MAIUHHH, CLOPLIEHHA H 0G0pYIBAHE Ce OTYHTAT KATO TEKYLIH 3a NepHOoaa.

banancoata CTOHHOCT HA JaneH MMOT, MALIMHE, CLOPLIKEHHE H obopyaBaHe ce OTNMCEA npH ocsoboMIaBane oT
axtHa.[lesanbara WK saryGata, BRIHMKBALA OT OTNHCBANETO HA HMOT, MallIHHA, ChOpbienre Wik obopyasane ce
BEAIOYBAT B OTHETA 34 JOXOIHTE, KOMATO AKTHEET C& OTTIHIE,

JwaroTpaiiHHTe MaTePHATHH AKTHEH ce AMOPTHIHPAT MO NHHEHHHA METO/ 33 MepHOAAa HA OYAKBAHHA MOACICH
ARHBOT, OTIPENCICH KbM MOMEHTA Ha MPHA0OHBAHE HA aKTHEA AMOPTH3ALMATA HA AKTHBHTE 3ANOMBA OT MOMEHTA,
B KOHTO T¢ Ca HAHMHH B NPEANPHATHETO, HA MACTOTO M CHCTOAHMETO, HEOOXOMWMH 38 eKCIUIOATALHATA HM 10
HAYHHA TPCABHACH OT PLKOBOACTBOTO.  AMOPTH3AUMATA HA AKTHBHTE C¢ NPEYCTAHOBABABA HMA naTtara Ha
OTNHCBAHE Ha AKTHBHTE,

AMOPTHIALHATA He Ce NPEYCTAHOBABA B NEPHO/M HA NPECTON HAH HIBAKIAHE OT AKTHEHA ynorpeta.

CpennusT noseleH KHBOT B TOMHM M HAMHCIABAHHTE JAHBYHH AMOPTH3AUMH B MPOLEHTH 38 OCHOBHHTE IPYNM
ABArOTPAIHH MATEPHAITHH AKTHBH, Ca KAKTO CeaBa:

Fpyna lomMHA | AMOPTHIAIHH
38 JaHBYHM
uenu & %

Crpany 25 4




Mauwwunn 1 obopyasane 3-3 30
Cropuienns 75 4
ABTOMODHIH 4 25
thaHEI‘[DpTHH cpencrea, Ges asTomobHAK 1 o
KomnioTepHa TexHHka 2 50
CronaHckx HHBEHTAD 6-7 15
dpyru 6-7 15

Ofeanenka HA ALATOTPANHE MATEPHAIHE AKTHBH

Ktm Beska omveTHa nara JlpyasecTROTO MpeueHsBa JanH ca HANHUE HHIHKAUHH, Y€ JajeH akTHB Mome aa Onae
obesuenen. Korato cuulecteysa npussax 3a ofesuenxa, Jpy#ecTsoTo npasH ofuumansa npuiM3HTENHa OLSHKA
HA BEICTAHOBHMATA cToiHoCT. Koraro Banancosara cTofiHOCT Ha AN GKTHR HAJRHIIABA HETOBATA BEICTAHOBHMA
CTOHHOCT, AKTHBLT ce cumTa 3a ofesuenen # cToHHOCTTa My Ce HAMANABA /10 HEMOBATA BH3CTAHOBHMA CTOHHOCT.
Kom nara Ha (PHHAHCOBHA OTHET HAMAB HHAMKALMA 33 obesleHka,

2.3. HupecTHUHOHHH HMOTH

Hpy#eCTBOTO HE OTYHTA HMOTH, ALPHAHH KaTO HHBECTHUHOHHH HMOTH. fAemeryiyn ReMamepudInu arnmiel

Karo HemaTepHaiHHTE aKTHEH CE OTYHTAT AKTHBH, KOHTO OTTOBAPAT HA OTIPELETEHHETO 38 HEMATEPHAICH AKTHE H
OTTOBAPAT HA KPHTEPHHTE 38 OTYHTANE HA HEMATEPHANHH akTHeH hopMynmpann B MCC 38,

[TbpeOHAMANHO HEMATEpPHANHWMTE AKTHBH CE OTHHTAT Mo ueHa Ha npuacOueane.HemaTepnanuure akTHeH ce
OTYMTAT chel NpracdHBaHeTO no ceGecToHOCT HAMANEHA ¢ HATPYNAHATA AMOPTHIALMA H HATPYNaHu 3arylu ot
ofe3ucHka. Hemarepnaninme aKkTMEHM, KOHTO MOANCHKAT HA AMOPTHIALMA CE AMOPTH3HPAT MO JHHEHHHA METOH 34
CPOKA HA ONpe/ICNCHHA MONE3CH KHBOT.

AMOPTHIAUMATA 3aM0YBA, KOTATO AKTHELT € Ha PasnoNokeHHe 34 NON3BaHE, T. €, KOraTo TOH € HAa MACTOTO M B
cheToAHueTo, Heobxogumo 3a cnocofrocTTa My aa paloTH MO HAYWH, OYAKBAH OT PBKOBOACTBOTO,
AMOpPTH3ALUMATA CE NPEKPATABA HA IATATA, HA KOATO AKTHELT € OTITHCAH.

CpeaHHAT NOME3EH XKHBOT B rOJMHH W AMOPTHIALHHTE 34 AAHBLYHW UENH 328 OCHOBHHTE IPYNH AMOPTHIHPYEMH
HEMATCPHATHH AKTHBN, € KaKTO ClIe/Ra;

fl"p}'na loannu | Amopruzaumum
i 3a JAHEYHH
uenw & %
MMporpamum npoaykTi 2 50
CeprudmraTs no HCO 2 30

Ofe3nenka HA HEMATEPHAIHHE ILATOTPANNH AKTHER

AKTHBH, KOHTO HMAT HCOTIPECNEH NONE3eH MHBOT HE C& AMOPTHIHPAT, & Ce NpoBepaBaT 3a 0be3LUeHKA Ha roJIHIIHA
Gaza. AKTHEH. KOMTO C€ AMOPTHIHPAT, Ce MPEerfemaaT 3a HanuyHe Ha obesleHKa, KOoraTo ca Ha MHUe ChOHTHA HIH
HMa npomana B ofCTOATENCTBATA, NOJACKA3BaLLY, Ye fanaHcopara CTOHHOCT HA AKTHBHTE HE € BL3CTAHOBHMA. 3a
saryba or ofesueHka ce npW3HaBa cymara, ¢ KosTo GaraHcoBaTa CTOMHOCT HAAXABLPAA BbB3ICTAHOBHMATA.
Bu3acTaHOBMMATA CTOMHOCT € NO-BHCOKATA OT HETHATA MpoJaxHa CTOHHOCT M cTofiHocTTa B ynotpefia. 3a ga ce
onpenend CTORHOCTTA B ynotpeDa, AKTHBHTE C€ IPYIHPAT B HAf-MANKMTE BLIMOMHH PAZrPAHHYHMH €OHHHLH,
resepupaly napuypH notoud. HedwHaHcoBH AKTHEH ¢ W3KIIOWEHHE HA MONOIKHTENHA PEnyTauWd, KOHTO
noanekar Ha ofesnerka ca NpoBEPABAT 34 EBEHTYANHO BLACTAHOBABaHe Ha 3aryGa or ofeslenka KuM BCAKa
OTHETHA JaTa.

2.4, Herexymu GHHAHCOBH AKTHER
2.4.2. la10Be W yyacTus
BouuKH HHBECTHUMM ITHPBOHAYAIHO CE NPH3IHABAT MO LEHA Ha NpHioOHBAaHE, KOATO BKIIOYMBA CTpase/LIHBaTa
CTOHHOCT Ha MPEAOCTABEHOTO BLIHAMPLKIAEHHE H PAIXOAHTE N0 NPHACOHBAHETO, CBBLP3AHH € HHBECTHIHATA,
HipecTHUHHTE, KOMTO MPEACTABAABAT MAIUMHCTEEHH [JANOBE CE OTYMTAT NO  CcnpaseiHea cToliHOCT
kracHUUHpani Kato (hHHAHCOBH aKTHEH Ha pasnoackeHHe 3a nposaxba, cxrnacHo wauckeanuaTa va MCC39, B
CAYMEHTE, B KOHTO HHBECTHLHWTE C3 B KanWTaAOBH HHCTPYMEHTH, KOHTO HAMAT KOTHpaHa fa3apHa UeHa Ha
AKTHBEH MAJap H YHATO CNpaBej/IMEA LUEHA HE MOXKE /a CE ONpeleNH HANEAIHO C©& OTHMTAT Mo lleHa Ha
npuaoGueane, [1pes oTYETHOTO TPHMECEUHE APYHECTROTO HE NMOKAIEA HHBECTHLMH B ABIIEPHO NPEANpPHATHE.
==




2.4.3. Tuproseks B APYrH BIEMAHHS W KPEIHTH

Karo kpemTi W B3eMadns ce knacHuuHpar (HHAHCOBH AKTHEH, KOHTO HE CA IEPHBATH H HMAT (HKCHPaHW WK
ONpeaenAeMH IALAHHA, KOHTO HE CC KOTHPAT HAa AKTHBEH Nasap, ¢ HIKTIYEHHE Ha:

a) TEIH, KOMTO MPEANPUATHETO BLIHAMEPARA A3 Npojaie He3abasHo WK B BnnIko Thaeme, KoHTo e
ObaaT KiacupHUHPARK KATO ALPKAHH 38 THPIYBAHE W TE3H, KOHTO NPEATNPHATHETO onpenens npu
MLPEOHAYATHOTO NPHIHABAHE N0 CHNPAREANMEA CTOMHOCT B nevanbata unu 3arybara;

&) TE3H, KOHTO NMPEANPHATHETO ONpefend KaTo HA painonoiieHHe 3a nponaxba mpH MbpEOHAYANHO
NPHIHABAHE, HITH

&) Te3H, NPH KOMTO OBPMATENAT MOAE 03 HAMA BRIMOMKHOCT 43 BRICTAHOBH B 3HAYHTENHA CTEMCH

UAATA CH NBPBOHAYANIHA HHBECTHUHSH, ¢ HIKTOMEHHE HA C/YYaEHTE, B KOHTO NPHYHHATA ¢
BIOIIABAHE HAa KPEIHTHOTO KAMECTBO, H KOMTO C¢ KIACH(HUMPAT KATO HA pasnoNomeHHE 3a
npoaaxba.

[TepROHAMATHO TEIW BIEMAHHA W KPEIHTH ce oueHAraT no cefecTofiHOCT BRMIOYBALLA cnpapeaMBara cToliHocT Ha

NOANERKANOTO 38 NONYHABAHE W CTORHOCTTA HA PAXOOHTE MO CAEMKATA.

Cnen MbpBOHAYANHOTO MPH3HABAHE KPEIMTHTE H BIEMAHHATA KOMTO ca Ge3z QHKCHpaH najex ce OTYHTAT o

cefecTolfHOCT.

KCbm aaTaTa HA GHHAHCOBMA OTHET CE NPABK Nperned 3a onpeaensve Ha 00e3leHKa OT HeCHOHPAEMOCT.

BiemanHATA OT KNAHEHTH Mo nponaxby, ce NPHIHARAT H OTUHTAT NO OPHrHHANHA akTypHa cTolHOCT, HAMANEeHA ¢

ofesuenka or HechOHpaemocT [IpMONMIMTENHA OLEHKA HA CHMHHTENHH BIEMAHHS C& H3RBLPILBA, KOFATO

chOMPAHETO HA MBJAHATA CYMA He ¢ BeposTHo, HecnbOupaemuTe BIeMaHHA ce OTTHCRAT NPH TAXHOTO YCTAHOBABAHE.

OnpenenaneTo va ofesuenkara ce W3BLPWBA HA Gasa Ha BLIPACTOBHAT AHATHI HA BCAKO EAHO BIEMAHE KaTO €

TPHETO B3EMANMA C H3TECKB/ CPOK OT NAeka NoBeHe OT eJHa rofnHa Ja ce obesuenssar na 100 %.

[pennnarenyre pasxoiM, KOMTO KACAST CNEABALIH OTYETHH MEPHOAH CC NPEACTABAT KATO ABAHCOBO NPEBENeHM

CYMH Ha AOCTARMHLM H C€& BRIIOMBAT BB BIEMAHHATA OT KIHEHTH H JJOCTABYMLN

JlaHbusTe 3a BLICTAHOBABAHE CE NPEACTABAT 110 OPHIHHANHHA PA3MEP HA CYMATA HA BIEMAHETO.

JlpyruTe BieMaHna ce NPEACTABAT No cebecToliHoCT.

Kato avfrocpossn ce knacudHuUMpaT B3eManig, KOHTO ¢a che HKCHPAH Naesk H OCTATHYCH CPOK 10 Maje#a Hay

€/1HA FOTHHA OT OATATA HA NANCHD.

KaTo KpaTKOCpOMHM Ce KNacH(PHLHPAT B3EMAHKA KOHTO ca;

\ Ges rkcHpan nanex
Y chehHKCHPAH NALEK H OCTATHYEH CPOK A0 MAAEHKa 10 eAHA rOIMHA 0T JATATA HA punancoena oryer

2.5, CToROBO-MATEpPHAIHH 3ANACH
KaTo cToKOBO-MATEPHANHH 3AIMACH CE OTYHTAT AKTHEH!
SAnprani 3a npoaaxda B o0nyaliimua X0 Ha CTONaHCKATa QeHHOCT /CTOKH, MPOayKUHA,
HAMHPALH C& B NPOLEC HA NPOHIBO/ICTED 34 MOCAEIRALIA NPonak0a [HE3aELPLIEHO NPOM3BOACTEO/
V  MaTepHanHM 3anack, KOWTO ce W3IPAXOABaT B MPOH3IBOACTBEHHA MpPOUEC MAW NPH NPEIOCTABAHE HA
YENYTH;/MaTEPHAIH, CYPOBHHR/
MaTepHANHHTE 3aMACH CC OLEHABAT N0 NO-HHUCKaTA OT ceDecToiHOCTTa WK HETHATA peanHIyemMa cTOHHOCT.
CefiecToHHOCTTA HA MATCPHATHHTE 3aNacH NPEACTABAABA CYMATA OT BCHYKH Pa3sXOjH MO 3aKyNyBAaHETO,
npepafoTKaTa, KAKTO W APYrH Pa3sXoiH, HANPABEHH BLE BPH3IKA C JOCTABAHETO HM /IO CEraliHOTO CHCTOAHHE M
MECTONMIOIKCHHE,
PazxoguTe no 3aKyNyBaHe Ha MATEPHANIMMTE 3aMaCH BKAKOYMBAT NOKYNHATA UEHA, BHOCHHMTE MHTa M JpYrH
HEBAICTAHOBHMHM AAHBUM, TPAHCMOPTHHTE pPa3XOAM W Ap. KOHTO JHPEKTHO MOFAT a4 CE OTHECAT KhM
NpHACGHBAHETO HA CTOKHTE MarTepHanHTe W ycnyruwte. ThproBckure oTCThiKM pafath m ap.  nogolbHu
KOMIOHEHTH CE NPHCMAJAT NPH ONpeaensHie Ha NOKYTHATA CTOHHOCT,
Pasxoaure 3a npepaloTka BKAIOYBAT MPEKH PA3XOAH H CHCTEMATHYHO HAYMCNABAHH MOCTOSHHA M NPOMEHIHBH
oLk pasxo/H.
[lpexuTe pasxomn ;TOBA ¢a MATEPHANHTE,KOMTO MPAKO Ce HEMON3BAT B MPOMIBOACTBOTO H NPAKD HANONIBAHMA 34
NPOH3BO/ICTEOTO JKHE TpyA. Te BapupaT B 3aBHCHMOCT OT NPOH3IBOCTBOTO.
Henpexure paixoam :ca cEbp3any CbC CKNAJI0BATA AEHHOCT, YNPABIEHHE, TEXHHYECKO PbKOBOICTBO,AMOPTH3ALMA H
r.10.Te He ca CEBp3aHH NPAKO cOefiHOCTTA M C€ HAPHYAT Ol JOMBIHHTEIHH 3aBOJCKH PRINOIH.
Cnen karo ce HANPABAT KOPEKUHH HA FOPHHTE [BA BHAA Pa3X0AH ¢ HEIABLPLIEHOTO NPOH3BOACTEO C& MOAYYaBaT
thabpHuHO-3ABONCKHTE PAIXO/IH.
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Henperure pasxoam morar Aa Gbiar npoHIBoNCTBEHH M Henpon3eoacTRenn. (T CROS CTPaHa NPOMIBOACTBEHO
HEMPEKHTE PasxOIH W HENPOWIBOACTBEHH HENPEKHTE PAIXOAM MOTAT Ja C¢ pasrpanHyaT Ha NPOMCHIHEH H
MOCTOAHHH.

“HENPEKH NPOHBOACTBEHH NPOMEHIHEH PAIXOAH-PEMOHTHH PAIXOMH, TPAHCIIOPTHH PATXOMM;

*HEMpeKH NPOHIBOACTBENH NOCTOAHHH PASXOAH-CIIOMATATEIHH MATEPHAITH B LIEXOBETE,FOPHBHH MATEPHANM B
CoOMaraTeiHH efHOCTH,3AMIaTH H OCHIYPOBKHM HA MEPCOHANA B CMOMAFATENHH ACHHOCTM,AMOPTHIALMA Ha
MALIHHHTE AMOPTHIAUNA HA LEXOBHTE CrpajH,

*HENpeKH  HENPOH3BOACTBEHH NPOMEHAHEH  pAsXOM:KOMHCHOHHH  Ha  guceTpubyTopere  no
npoaKGH, TPAHCNOPTHHTE PasxoaH no npoaaxGu;

* HENPEKH HENPOHMIBOJACTBEHH NOCTOSHHK PA3IXOMN:3ANIATH H OCHIYPORKH HA CHICLIMATHCTH NO MAPKETHHT W
HA AIMHHHCTPATHBHO-YMIPABACHCKHA MEPCOHAN,KOMAHIHPOBKH,pekIama,Tenedol M (PaKkc,AMOPTHIAUHA Ha
AIMHHHCTPATHEHA CrPala,eNeKTPOSHEPTHA 30 OCBETNEHHE,
MocToanuure obum pasxofn ce pasnpenenarT kbm cebecTolHOCTTA WA NPOAYKUMSTA Ha 0asa Ha HOPMATHHA
KaMaluuTer Ha MPONIBDACTECHHTE MOWHOCTH.
Hopmainuar KanauuTeT Ha NPOHIBOACTBEHMTE MOLLHOCTH CE ONpeeNs :
KonuuecTsoro ODIMONPOHIBOACTECHH MOCTORHHH PA3X0AH, KOWTO OTTOBAPAT HA ACCTHIHATHA KANALUMTET ce
pasnpenenat 8 cebecrolinocTTa Ha npoaykumaTa Ha Gaza
Kosuuectsoro ofonponsBOACTEEHH IOCTOAHHH PAIXOAM, KOHTO OTTOBAPAT HA PANIHKATA MEKILY HOPMATHHA
KanauxTeT W JOCTHIHATHA KAMALMTET & OTHHTAT KaTO TEKYLIH PA3X0H 3a NepHoa.
Hdpyru paixom ce BRMOYBAT B CeGECTORHOCTTA HAa MATCPHANIHWTC 3ANMACH CAMO AOTOJKOBA, JOKONKOTO T€ ca
HANpaReHH BhE BPB3KA C JIOBCHKAAHETO HA MATEPHANHWTE 3AMACH 100 HACTOSIIOTO MM MECTONOJIOKEHHE W
ChHCTORHHE
Pasxonu, KOHTO He ce BKIOUBAT B cefecTOHHOCTTA HA NPOHIPENSHATA NPOAYKIMA H CE OTHHTAT KATO TEKYLUH 3a
NepHOIa ca:

KOJIHYECTEA MAaTePHANH, TPYIL H APYTH NPOHIBOACTEEHH PA3XOIH HIBEBH HOPMATHWUTC MPAHHLN,
Y pasxo/M 3a CLXPAHEHHE B CRIAL
AMMHHHCTPATHBHH PAIXOIH.

¥ pasxomm no nponakGuTe.
CebecToHHOCT NPH NPEOOCTABAHE HA YCAYTH.
JloTonkoBa, AOKOAKOTO NPH NPEAOCTARAHETO HA YCNYTH ce NOAIBAT MATEPHATHH IANACH, TO T€ C& BKIIOYBAT B
cebectolinocTa Ha yenyrure,  CefecToiiHocTa Ce CHCTOM IMIAaBHO OT PasXOAMTE 3a TPYA W APYrHTE Pasxoau ia
NMEPCOHANA, 3UET B NPEAOCTABAHETO HA YCIYrara, BRIOYHTENHO CYAKHTENHTE, HINBAHABALUH HAA30PHA ACHHOCT, H
CLOTBETHATA 4Y4cT OT obume pasxoad 3a Tax. TpyasT W ApYrH PAIXoiH, CBBPIAHM ¢ npoaawduTe M obUMA
AAMHHHCTPATHESH NEPCOHAN, He Cé BKNIDYBAT, A Ce NPHIHABAT 34 PA3IXOMM B NEPUOIA, B KOHTO ca BRIHHKHATH.
MorpebnenneTo ta MaTepHanHH 3aNacH ce OlEHSRA NO Cpe/IHO NMPETErieHa CToHOCT.
Ipu nponaxta Ha marepuannu zanack, GanaHcoBaTa Cyma Ha TEIH MATEPHANHH JANACH CE NPH3NABA KATO PA3XOM
npes nepHond, npes KoHTO CLOTBETHHAT Npuxon € npH3HaT. Cymarta Ha BeAka obe3ueHKa Ha MarTepuaiHHTe
3AMACH /10 HETHATA HM PEANHIVEMA CTOAHOCT, KAKTO H BCHYKH 3ary0H OT MATEPHAJIHM 3AITACH CE NPH3IHABAT KATO
pa3xXoaM 33 MEPHOAA HAa 00E3UEHKATA MIH HAa BL3HMKBaHeTO Ha saryGure. Cywmara Ha eseHTYanHoTo ofpaTio
BLICTAHOBABAHE HA CTOHHOCTTA Ha obe3ueHKaTa Ha MaTEPHANHHWTE 3anacd, BEIHHKHLIA B pe3yiTar Ha
VBENHMEHHETO HA HETHATA peanuiyeMa CTOHHOCT, cé NpU3HABA KATO HAMAINBAHE HA CYMATA HA NPHIHATHTE
pA3XO0H 32 MATEPHANHH 3ANACH NPe3 Nepuoa, npel KoiTo prICTAHOBABAHETO € BE3HUKHANO.

2.6. Ilapwwun cpencrea
[MapuupiTe CPEACTBA W NAPHYHH EKBHBANICHTH BKIIOUBAT NApHYHK cpeacTea B Opoil u B OaHKH, CBOTEETHO B NEBA
H BBB BANYTA. E‘Iapuunme EKBHBANCHTH CA KPATROCPOYHH, TECHO CIEIPETHMH BHCOKOJIHKEHIHH BJIOMCHHA, KOHTO

CHIRPAAT HEIHAMHTENEH PHCK OT NPOMAHA B CTOHHOCTTA HM.

2.7. Coficrsen kanaTan
CoBCTBEHHAT KanuTaN Ha APYIKECTBOTO C€ CHCTOH OT:
OCHOBEH KanTal BIINOUBALL ;

Pezucmpupan Kanumai —TpeACTABEH N0 HOMHHLIHA CTORHOCT CBIIACHO ChAeOHO PEIICHHE 3a PErHCTPALIHA,

HonbAHKTENHH Pe3epBH —AanbYHO 0ONEKYEHHE, MPeACTARNABAILD MWHHMANHA ToMowl cbriaacHo i 188(1) or
KI1O.

Hpy#ecTroT0 € NPHEND CYETOBOAHA MOJIMTHKA /13 OTPasABa KOPEKLIMH OT MPOMAHA HA CHETOBOAHA MONHTHKA M
(yHaaMEHTAIHA IPEIIKK YPEes KOPHIMPate Ha Ca/I0TO Ha Hepasnpeenenata nevanta B OTHETHHA NIEPHOLL

DHHAHCOB PEIYTAT BRAIOYBALL:
v a




Hepasnpeaenena KM 1aTaTa Ha JMHAHCOBMA OTHET HATPYNAHA Neuanta OT NPEAXOIHH NEPHOIM.
[MewanGa/zaryba o nepuona,

2.8, ToproBekn ¥ ApYrs JAIBL/IKEHHS 0 KPeAHTH
KaTo AbArocpounn ce KNacH(puUMpaT BCHYKH 3aTBIKeHHA, ThKHMH B CPOK Haj |2 Meceua oT naTtaTa ua Ganamca
Kato kpaTkoepounn ce knacnHUHPaT 3aTRIKEHHA KOHTO CA:

v Bes duKcHpan natex

N cwe duKcHpan naex n ocTaTbuen CPOK JIO MAAEHKA A0 £1HA TOAHNHA OT 1aTaTa Ha (HHHAHCOBHA OTueT.

2.9. IanbyHH 300 BKeHHS
Texywm nanvyHH 30ILDKEHHA €A 3AOB/UKEHHA HA NPEANPMATHETO BLE BPLIKA ¢ MPUIATAHETO HA AAHLYHOTO
sakonojarencTso. [lpeacrasery ca no cTORHOCTH B CHOTBETCTBHE ¢ NPABMIATA HA CHOTBETHHA JAHEBYEH JAKOH 3a
ONpEACNAHE HA CTOHHOCTTA HA BUCKM BHJ JAHBK. 3a NPOCPOYEHHTE 3AABIKEHHA M0 JAHBUM HE CA HAYMCIEHH
ABMAHMHATE THXBH 32 3a0aea KbM Jatata Ha DHHAHCOBMA OTHET.

2.10. 3aanaennna KeM nepconana
3ambIOKEHUA KbM TIEPCOHAT H OCHTYPHTENHHM OPrallHUALMH ce KNACHPHUMPAT JAMLIKCHHA HA NPEANPHATHETO N0
MOBOL HA MHHAN TPYA NOMOAKEH OT HACTHA NEPCOHAN H CHOTBETHHTE OCHIYPHTENHH BHOCKH, KOMTO C€ H3HCKBAT OT
3aKoHOfATencTBOTO. Chraacho uinckeankata Ha MCC19 ce BRIIOUBAT W HAMHC/ICHHTE KPATKOCPOMHH I0XOMH Ha
MEPeoHANa ¢ MPOHIX0/L HENON3BAHK OTNYCKH HA NEPCOHANa M HauHcAeHWTEe Ha Gasa wa JeficTBAUIHTE CTABKH 34
OCHTYPABAHE, OCHTYPHTENHH BHOCKH BBPXY TEIM IOXOIH,
Jpy#ecTeoTo HAMAE NPHETA HONHTHEA 13 HAYHCHABA ABIrOCpOMHHE JOXOAH HA Nepeotana,

2.11. [ewanba wan saryfa 3a nepuona
Bewuki NPHXOARK W PA3XOIHH CTATHH, NPHIHATH 34 NEPHO/A, CNIEIBA /1A ce BKMouaT B nevanba unu saryBa, ocsen
AKO0 CTAHAAPT WIH paiscHenne oT MCDO wanckear npyro.

1.12. Pasxonm
Jpy#ecTBOTO OTYHTA TEKYUIO PA3XOAMTE 33 JeHHOCTTa MO WKOHOMHUYECKH eeMEHTH W C/IS] TOBA OTHACA NO
(YHKUHOHATHO NpeiHasHaveHne C uen (GOPMHpaHe paiMepa HA PA3XOAMTE NO HanpapieHus W aeliHocTw.
[Ipu3HaBaHeTo HA PasNOAMTE 33 PAIX0/ 32 TEKYIUMA MEPHOJ CC HIBLPILBA NPH HAYMCIABAHE HA CHOTBETCTBALLHTE
MM NpHXOaH. PasxoaMTe ce OTYHTAT HA NPHHUMNA HA TeKYWO Haudenssase. OUEHABAT Ce MO CNIPABELIMBATA
CTORHOCT HA MJTATEHOTO MK NPeJcTOALLO 33 [UIdiane,

2,13, Mpuxoan
ApyxecTeoTo TUHTA TEKY WO NpUxoauTe o1 00Myaiinara AeHHOCT NO BHAOBE ACHHOCTH.
[py3naBaneTo Ha NPHXOAHTE C€ MIBLPUIBA NPH CNA3BAHE HA NPHETATA CYETOBOIHA NONHTHKA 33 CAEAHHTE BHAOBE
MPHXOIH:
lMpuxoan or nponaxcta Ha cTOKM, NPOAYKUKA # Ap. AKTHEH-NPHIHARAHETO HA NPHXOIAHTE C& HIBLPLIBA
MpH MPEXBLPAAHE COOCTBEHOCTTA W NPEJABAHE HA CLOTBETHHTE AKTHBH Ha KYTTYBAMMTE.
¥ Tpu msbpuisase na KPaTKOCPOMHH YCIYTH ~ NPH 3aBbpUIBAHE HA CHOTBETHATA YCAYTa W NPHCMAHE Ha
paboTarta oT KnHeuTa. :
W [lpn QBLArOCPOYHH YCAYIH -Ha 0a3aTa HA CTAN HA JABLPIIEH OOTOBOP.
EransT Ha 3asspuien 10roBop ce onpeaena Ha 6asa Ha NPHETHTE KbM AATATA HA H3IOTBAHE HA OTYETA H3NBIHEHH
pafioTH M CHOTBETHATA MPONOPLUHOHANHA YACT HA HANPABCHHTE Pa3XOAH.
[lpuxoaxTe OT HAEMH ce NPUIHABAT Ha Bpemera Ga3a 3a CPOKa Ha JOTOBOpA.
v Tpuxoam oF TUXBH — NPUIHABAHETO HA TUXBUTE 22 NpHXOI Ce HIBLPLLBA N0 METOHA eeKTHEHATA IMXBA.

2.14. PHHANCOBH Pa3X0/an
TMpuruHoLET Ba BAYACHIERHE C¢ OTHACA A0 (MHAHCOBUTE PA3IXO/IM, TAKA KAKTO C€ OTHACH [0 BCHYKH APYTH
KOMNOHSHTH HA OTHCTA 34 NMPHXOIAHTE H pasxoadTe. Te priousarT H BCHYKH obe3LeHKH Ha l.‘]JHHaHCOEH AKTHEM.
2.15. Janbiun Bbpxy J0X00a

TGK}-'LII,HHT JAHEK 38 TEKYLUHA H MPEeAX0AHH NEPHOM ¢¢ MIPH3HABA KaTO MMACHE [0 CTENEHTa, 40 KOATO HE € NIaTeH.
AKO BEME NIATEHATA CYMA 32 TEKYLL H NpeaxoieH NepHod NpeEHLUIaEE Th/RHMATA CYMA 34 TEIH NEpHOIH. HINTHINb-
KT CC NPHIHABA KATO AKTHE,




D]‘CpDEIE}IH'I‘E JIAHBIIH CE NPHHARAT 34 BPEMEHHH PARTHEN MERIY MaHBUHATE CCHOBA HA AKTHBHTE H MACHBHTE H
Taxxata Ganancosa CTOHHOCT KbM JaTata Ha (MHAHCOBHA OTHET, KaTo ce Hinonsea GanancoBus MeTOn Ha
IAABJIKEHHATA,

OTCPOMEHHTE JAHBYHH AKTHBH H MTACHBH CE OLICHABAT N0 JAHBLYHHTE CTABKH, KOHTO CE 04aKBa 1a GbAaT B CHAA 32
EPHO/IE, B KOHTO AKTHBET CE PEANHiMpa MM NACHELT ¢¢ YPCIW/MOracH BB3 OCHOBA HA NAHBLYHHTE CTABKH (M
NAHBYHH 3aKoHE), JeCTBAILM WK OYAKBAIH J4 BA3AT B CHIA KbM OaTaTa Ha Gananca.

TekylHTe M OTCPOHEHHTE JAHBLM CE NPHIHABAT KATO NPHXOM WIH Pa3X0/l H C& BKAKYBAT B nevanbara win 3ary-
fara 3a MEPHOA, OCREH 10 CTENEHTA, A0 KOATO JAHBKHT EL3HHKBA OT ONEPaLMA WM CHOMTHE, KOCTO € NPH3HATO
npe: ChillMA WIH PAVTHYEH NEPHO AHPEKTHO B CODCTBEHNS KanHTa)

2.16. YymaecTpanna By
Yy#AeCTPAHHA BANYTA € BCAKA BATYTA PA3HYHA OT (PyHKUMOHATHATA BanyTa /Gharapcku nes/ Ha NpeaNpHATHETO.
CACAKHTE B YYMACCTPAHHA BANYTA CE BIHCBAT IMBPBOHAYAIHO BLB (DYHKUHOHANHA BAaNyTa, KATO KbM CyMaTa Ha
NYACIECTPAHHATA BANYTA ce Mpuiara ueHTpatuus kype Ha Bwnrapcka Haponwa Banka (BHB) 3a cwoteernara
BATYTA, KbM [ATaTa Ha caenkata. KypcOBHTE pasnukm, BR3HHKBALM NPH YPEHIAHETO HA NAPHUHH NOIHLHH HITH
MpH MPEH3IMUCIABAHETO HA Te3H NAPHUHH NOHIHM N0 KYPCOBe, PAXTHYHH OT TE3H, 110 KOUTO cA AN JaReNeHH WK
MPEHIYHCACHH NPE/IH TOBA, C& OTUMTAT KATO (PMHAHCOBK NMPHXOAH WAK (PHHAHCOBH PA3XO/IH 34 NEPHOA, B KOWTO
BLIHHKBAT.
[MpeanpuaTHETO NPABH NPCOLECHKA HA BANYTHHTE NAPHUYHH NOIHUHH KbM JATATA HA (HHAHCOBHA OTUET 33 NEPHOJA
W TERYLLO NPes OTYETHHA NEPHOI MECEHHO,

217, CueToBoaHi NPEANOI0ECHHS H NPpUiAHIATEIHE CUCTOBOIHE NPeueHkn
B pelyarar WA HECHIYPHOCTTA, NPHCHIIA MA AenoBara AefHOCT, MHMOTO CTATHH OT (JHHAHCOBHTE OTHETH HE
NOANEHKAT HA NPEIHIHA OLEHKA, 4 caMo Ha npubnuanTenta otleHka. TIPHEAHIHTENHHTE OLIEHKH CE OLEHABAT BB3
OCHOBA HA HAH-AKTYATHATA HATHYHA W HAIEAIHA HHBOPMALKA.
[punoxennero Ha MemayHapoOAHHTE CHETOBOAHH CTAHJAAPTH HIHCKEA OT PLKOBOACTBOTO A4 MPHIOHH HAKOH
CYETOBOAHH NMPEANOOHEHHA M NPHOIHIHTEINH CUETOBDAHH NPEUEHKH NPH HIrOTEAHE HA FOAHUIHHA tunancos
OTUET W NPH ONPEAEAAHE HA CTOMHOCTTA HA HAKOW OT AKTHBITE, TACHBHTE, NPHXOMNTE H pazxoanTe. Bouuku Te ca
WIBLPILEHH HA OCHOBATA HA Hali-no0paTta npeuedka, KOATO € HAMPABEHA OT PBLROBOACTROTO KbM jJatard Ha
HIrOTBAHETO Ha uHaKcoBus oTueT, JIeHCTRHTENHUTE peaymTaTH DHXA MOIITH [a ce PasinYaBaT oT NPeACTABCHHTES
B HACTOALIHA PHHAHCOR OTYET.
TMpubaiInTeNHa OLEHKA NOLIEHKAT Ha Npepasrieniane, ako HaCTLNAT NPOMEHH B OGCTOATENCTRATA, HA KOHTO CC
fa3npaT, WAH B PEIYNTAT OT MOAYYEHa HOBA HHOPMALMHS, HAH AOTTBIHHTENHO HATPYTIAH ONUT.

EdexTsT OT NPOMAHATA B CYCTOBOAHA NPHONHIHTENHA OUEIKA, C€ NPHIHABA MEPCNEKTHRHO YPEs BRIIOUBAHETO My
B nesanfara WM 3arydaTa 3a MepHONA, AKO NMPOMAHATA JACATA CAMO TO3H NMEPHOL HAH NEpHOOa HA NPOMAHATA W
DBOCIH NEPHOAM, AKD NPOMAHATA 3ACATa H ABaTa.

Joronkosa, A0KONKOTO NPOMAHATA B CHETOBOAHATA NpuOAM3INTENHA OUEHKA BOAH A0 NPOMEHH B AKTHBHTE H
NACHBHTE, WIH CE OTHACH JI0 KOMINOHEHT OT KANKTANA, TA Ce MPH3HABA YPe3 KOpPHrHpaHe Ha SanaHcoBaTa CTOHHOCT
Ha CEBPIAHHA AKTHB, NACHE MM KOMNOHEHT OT KAMHTANA B NEPHOAA HA NPOMAHATA.

2.18. DuuAHCOBH HHCTPYMEUTH
DHHAHCOB MHCTPYMEHT € BCEKH J0rOBOpP, KOHTO nopasa GUHAHCOB AKTHB 32 AAACHO NPEANPHATHE H (PHHAHCOR
[ACHE WM KANHTLIOB HHCTPYMEHT, 3a ApYro npeanpustie. [IPeANPUATHETO NPH3IHABA (PHHAHCOBR AKTHE WM
(uHaNCOB NacKe B Ganaxca, KOraTo CTasa CTPaa no A0roBOPHATE YCAOBHA HA (PHHAHCOR HHCTPYMEHT.

DHHAHCORMTE AKTHEH M NACHBY Ce KIacH(HULMPAT ChrnacHo H3nckeanuaTa na MCC39.

2.19, Chenxn no naammanig, Ga3Apann Ha AKIHE
Cayxutenure (BRIOUMTENHO aupexTopute) Ha Jlpy#ecTsoTo He NONyuasaT BB3HArPAAKICHHA NOA thopmara Ha
cAenkH N0 TUIAIAHKA, Ga3HPaHH HA AKUHM, KBLAETO CAYAHTRIHTE NPCIOCTABAT YCAYTH B 3aMAHA Ha AKUHH HIH
MpaBa BHPXY AKLHH (“CALAKH, YPErIanu che cobCTREH KanuTan').

2.20. CeLp3any JTHUA H CHCIKA MEKIY TAX
IMpeanpusTreTo cnassa HiucksaunnaTa Ha MCC24 npu onpejienaie 1 ONOBECTABAHE HA CEBPIANHTC JIHLA.
Crenxa Mesiy CEbPIAHH JIHLA € NPEXBLPAAHE HA PECYPCH, VCAYTH HIH JATHIKCHHA MEKILY CEBP3AHH AHLA Ges
pauiMKa HA TORA, IANM CC NPHAATA HAKAKBEA LEHA.




2.21. JInanar
Cwraacio MCC17 nusuuros norosop ce knacupuuMpa kaTo HHAHCOB NHIHHE, KO NPEXBLPIA MO CHINECTEO
BCHUKH PHCKOBE H M3r0H OT cOGCTREHOCTTA BLPXY AKTHEA. JIHAHHIOR NOrOBOP ce KIACHHUMPA KATO ONepaTHREH
JIHIHHT, AKO HE TIPEXELPIA N0 CHLUIECTEO BCHMKH PUCKOBE H MAIrodH OT coDCTBEHOCTTA BLPXY AKTHEA.
Mpuznasaie # OTYRTAHE HA GHHAHCOB JIHIHHIOB 0TOBOP MO KOUTO APYHECTBOTO ¢ THIHHIONOJIYHATE]
B Hauanoro Ha AHIHHIOBMA CPOK (PHHAHCOBHAT JHIMHr Tpa0Ba Ja ce NPUIHABA KATO aKTHE W pacue B Danawca ¢
pazmep, KOHTO B HAYANOTO WA MHIHHIOBHWA CPOK € paBeH Ha CNpABEUTHEATA CTOHHOCT HMAa HASTHAT AKTHE.
[TepBONAYANHHTE NPEKH PASXOAH, HIBBPLICHH OT JIM3HHTONONYYATENd, C€ NPHOABAT KbM CYMaTa, NPHIHATA KATO
axtie. JIH3HHTOBHTE MMALLAHHA CC PasfpefensT Mesway (HHAHCOBHA PA3XON M HAMANCHHETO HA HEMIATEHOTO
sagpukerye. JpyKecTBOTO He OTYMTA JIMIHHIOBH HOTOBOPH,

2.22. Jorosopu 3a cTpoRTEACTBO
Jpy#ecTBOTO He OTYHTA JOOBOPH 34 CTPOHTENCTEO.

2.23. Or4er 33 nAPAYIHEA DOTOR
[TpueTa NOIMTHKE 34 OTUHTAHE W NPEICTABAHE HA MAPHYHHTE MOTOLM NO NPEKHA METON.
MapHainiTe NOTOLM C& KAACHGHUMPAT KaTO NAPHYHH NOTOLMH OT:

» OnepatHena nefiHocT

o HupecThHuHOHHA AEHHOCT

= (DuHaHCcOBA AefiHOCT

2.24. Ors4er 3a npoMeHnTe B colCTBEHHA KAOWTAN
[lpueTa e cueTOROANA NONHTHKA 12 C& HINOTEA OTUETA UPE3 BRAIOUBAHE HA |
Herna nevanfa w 3aryGa 3a nepuoaa.CanioTo Ha Hepasnpeenenara nevanda KakTo W IBHAKEHHATa 34 NEPHOMA.
BeHukH CTATHH HA NPHXOAM WAH pasxoaM, neuanda wnM saryBa, KOWTO B pesyirar Ha aeidcreammure MCC ce
NpHINABAT JMpeKTHO B cobcreenua kanwran.Kymynatwren edexT oT NpPoOMEHHTE B CHETOBOAHA NOJMTHKA H
rpewky B croTreteTEHe ¢ MCC 8.Tpexpnpnane u pasnpene/ieHHE Ha KAMHTAN Mexy cOOCTBEHHLMTE.
HacTbnuwinTe NpoMeHH B Pe3yNTAT HA BCHYKH HIMEHEHHE N0 BCHYKH e/IeMeHTH HA CODCTBEHHA KanHTaL.




Hpuaokennn (nonsanurenna undopManus) KbM CTATHHTE HA dbunancoBnna oTyer:

A. Oruer 3a PURARCOBOTO CHCTORNHE

1. Hmors, MAlIHIRA, CHOphEeHHs B o6opyIBame

Paaxoam
Tpancnop| Odmc 34
Mawmnu 1 |Croprwen| Thu  |oBopyaeal npuaoGu
NOKA3ATEJH 3emn | Crpaan | ofopyapaue A cpencTaa He pade | Obmo
Otuerna croiinoer
Canmo na 1.01.2011 627 718 503 586 40| 2474
[TocTbnmim .
Hanesnn 1 1
OBGeanenka >
Canno na31.12.2011 627 718 503 585 - - 40| 2477
AmoprHzauns
Canno na 1.01.2011 321 452 270 1042
Hauncnena 3a neprosa 21 14 17 Sl
AMODPTH3ALHA Ha H3IEITHTE g
Obe3nenka
Canno na 31.12.2011 - 342 466 287 - - - 1 09
banancosa (npenocua) croiinoer
Caano na 31,12.2012 627 376 37 298 - - 40| 137
(ONoBECTABAHE 33 OrPAHHYEHHS BLPXY NPABOTO HA COBCTBEHOCT ;
Bupxy akTHBHTE COGCTBEHOCT HA APYKECTBOTO \HAMA HATOKEHH OFPAHHYEHHA BLPXY COGCTBEHOCTTA
2. Herewywn TEproBeks m Apyra szemanna HIMA
3. AxTuem (nacaen) mo orcpouens nansun HITMA
4. Mavepwaiun 3anacu
Mare pHajHH 3anacH
Bun 31442011 31.12.2010
MarepHaJH B T.41. 87 87
Pesepeuu vacTH 85 85
Jpyrn marepuanu 2 2z
Ob6mo 87 87
5. TekymH TEProBcKH H APYTH BICMAHHS
Cymana | Cremenna |
IMokazarean BIEMAHHATA | JHKBHAHOCT

I.Baemanua




1. BiaemMaHHs OT KNHEHTH H JOCTABYELlH 1 X
HeduuacoBH npeanpHaTas
2, dpyra B3eManns 2 X
Hedmnacosu npennpusTis X
Obio B3eManns: 3 X
6, [Mapuven cpeacrea
ITapuyun cpejgcrsa
Bun 31.12.2011 31.12.2010
Ila gH'-IIIH CpeacTBa B ﬁgoﬁ B T.4. - -
Iapuun cpeacTBa B PAINAANIATENHA CMETKH B T.W. 12 12
B nesa 12 12
T
O6uo 12 12
7. OcroBen KanuTan
Janucan kamATan
B nauanoro na 3anmucany npes
nepHojia NEpHOA B kpas Ha nepHoIa
Bun Opoif | HomuHan | Opoii | Hommuan | Opoii | Homuuan | Cyma
Jlanose 0 1 0
OOHKHOBEHHH AKIHA 718162 1 718162 1 718162
| |pHBHAHIHPOBAHH AKIIHH 0 0
Obuo: 718162 0 718162 718162
Texyua nevanba (2arvba).: -168 573.37 ns JoxoHoCT Ha eJHH oA =0.235 ns
JearocpodiH 3acMH — HAMA
TeKyLIH THProBECKH H APYTH 3A0bIKEHHA JaNbKEHHA KbM NepeoHa
Bua 31.12.2011 31.12.2010
3agpaKenns KbM Bh3HATPARICHHA 24 24
" B T.4. 33 HEMIIIOIBAHH OTIIYCKH
3abuKeHHA 110 OCHIYPHTEIHH BHOCKH 3l 31
B T.4. 38 OCHTYPOBKH 10 HEH3IO3BAHH OTITYCKH
Obmo; 55 55

8. Jansun# 3a0b/eKeHnH




Bug 31.12.2011 31.12.2010
Tanek nobareHa cToHHOCT 3 3
KopnoparuBeH JaHBK 39 39
Jlansk BHPXY A0X0IHATE HA (M3MISCKHUTE MHIA + -+
Jlpyrs ganbuu 256 248
Obmo: 302 294
b. Oruer 3a pceobXBATHHA J0X01
9. Mpuxonn oT npogasxdn HAMA
10. dpyrn npuxoam
Apyra npuxonn or: 31.12.2011 31.12.2010
OTnHCaHH 3aIb/IKEHHA 28
Jlpyrs npuxonu 11 136
Odmo 39 136
11. Hanoassann cypoBHHE, MATCPHAIH H KOHCYMATHEBH
12. Pa3sxois 33 BLHIHA YCIVIH
Bup pasxon 31.12.2011 31.12.2010
JIpyru pa3xo/in 3a BhHINHH YCIYTH 55 47
Obmo 55 47
Pasxoan 3a aMoprHIaHy
Paixos 3a aMOpTHIALHH HA: 31.12.2011 31.12.2010
Ipon3BOACTECHH B T.4. 52 57
JBJIrOTpaiiHe MATEPHANHE AKTHBH 52 57
Odmo 52 57
13. Jdpyru paixogu
Bun pasxon 31.12.2011 31.12.2010
Jlpyra . 6
O6mo - 6

BanaxcoBa cTORHOCT Ha npojateHy akTHen /Be3 npojykumHa/

14, ¥peauuenne(namMaicHne) HA JANACHTE OT NPOAYKIHA B HeIABLPIIEHO UPOHIBOACTBO-HIMA

= 1




15. PunancoBn npuxoan (pasxomn)

Bug 31.12.2011 31.12.2010
DPuBANCOBH NPHXO1H
[lonoxHTENHH KYPCOBH pasiHKH
Obmo punancosn npuxonn : -
PunaHcoBH paixonn
Jluxen 92 92
OTpHUATEIHH BATYTHH KYPCOBH PATIHKY 3 20
Hpyru 3078
O6mo punancosn paixonm : 95 3190
PanancoBH NpUXoaH (pasxoan) Hero : (95) (3 190)

Pasxon 3a navwsum -uama
18.0noBecTaBaANE HA CELPIAHM ANOA HEMA

19lenn 1 noaNTHKA 32 ynpasaenne ua GpuHANCOBNS pHCK

OcHOBHHTE  (DHHAHCOBM HMHCTPYMEHTH HA MpeANpHATHETO, PasiH4HH OT [EPHBaTHEH, BKIIOYBAT
(PHHAHCOBM NH3HHIH, NAPHUHH CPEACTBA M AenoauTn. OCHOBHATA LE HA Te3H (purancoBH MHCTPYMEHTH € 1a ce
OCHIYpH (HHaHCHpaHe 33 NeiiHOCTTA HA NpEeANpHATHETO, TNpeanpusTieTo npuTeskasa W pavIHMHK Apyr
(PMHAHCOBH MHCTDYMEHTH, KA4TO HANPHMEP BIMMAHMA 1O NPOJAKOM M IAXBIKCHHS KbM JOCTARYMLM, KOHTO
BEIHHKBAT NPAKO OT JelinocTTa.
UCHOBHUTE PHCKOBE, NPOMITHYALA OT (UHAHCOBHTE HHCTPYMEHTH HA NPeANPHATHETD, BEMONBAT PHCK Ha
JIHXBEHHA MPOLIEHT, PHCK HA THKBHAHOCTTA, BAIYTEH PHCK W KPEAMTEH PHCK.
Kpeawren puex
Jlpy#ecTeOTO € MINOKEHO HA KPEAWTEH PHCK NO MOBOJ WA BIEMAHMATA OT KOHTPAreHTH Mo npodamiu M
(unancoru nuiwnry. Cangara no ezemanuaTa ce Habaonasar HENPEKLCHATO B PE3YITAT Ha KOSTO ¢KCMOIHLUMATA
Ha NPEANPHATHETO BBB BPBIKA C HEChOHPAcMM BIEMAHNA e HeCHILeCTEEHA,
Excnosuupsta ha JpyKecTBoTo CPAMO NA3aPHHA PHCK OT POMEHHTE B SIMXBEHHTE NPOLICHTH € CBBLP3aH [NaBHo
CHE FANBLKEHHATA M0 JIHIRHTOBHTE 3AEMH,
Baayren puck
Jpy#ecTBOTO €  MIIOMEHO HA BANYTHH pPHCKOBE, CBLP3AHH CBC CAGAKH OT NpofakOH WIH NOKYNKH B
uyscaecTpanHa sanyTa. Hannuny (UHaNCOBH aKTHEY 1 nacHeM B MyHKIeCTPAHHA BAyTa.
Piek Ha THKBHANOCTTA
Llenta Ha Apy:KECTBOTO € fa NOMTLKA PABHOBECHE MEXIY MOCTOAHHOTO (MHAHCHPAHE W IHBKABOCTTA ypes
HINOA3IBAHE , (PHHAHCOBH JIHIHHIK | AP,
[Masapen PHCK Prcket, we cupapesrunara crofiHocT mAR Gbacimime NAPUYHI MOTOMN HA (HITHANCONMA HHCTPYMENT Ime
BAPHPAT MOPAAH DPOMCHN B MA3ADHITE IEHT, =

20 AeitcTamo npeanpiEHe

PEEOROACTROTO HA APYRCCTEOTO CHITA H& NPCANTPHATHETD € ACH
MPEYVCTAROBRBARE HA ACITHOCTTI. -

09,03,2012 I'n. cuetopoauTen:..

w ]l




"BBJACAPCEA IAXAP" ATl

OTYET 3A @HHAHCOBOTO CRCTOAHHE
3A 2011 v, -HEKOHCOIH/IHPAH

Mpuaose

31.12.2011 31122010
HHE
AKTHB XHJ1JIB. XH.1JIB,
Hmomi, MaliHHH CHOPLKENRA H 000pyaBAHE 1 1378 1431
OBILO 3A PASJIET"AHETEKYIIH AKTHEH" 1378 1431
Mamepuannu sanacu 3 87 87
THProBCKH H APYTH BIEMAHHA 4 3 3
[Mapuunu cpedemea 5 12 12
OBIID 3A PAYIET"E. TERYIIH AKTHEH". 102 102
OB AKTHBH: 1 480 1533
COBCTBEH KAITHTAJ H MACHEH
A, COBCTBEH KATTHTAI
OcHOBEH KAITHTAT & 718 718
Pesepen 7950 7951
Hatpynana nesanba/saryba/ 9177 -5994
Peayrrar 3a TEKYIHA NEpHoL -169 -3183
OBIO 3IA PAYIET"A.COBCTBEH KAIIHTAI". (678) (S08)
E.HETERYI[H ITACHEH , =
B.TEKYIUIH NACHBH - -
THPTOBCKH H APYTH 3ATRIKEHHA 7 1801 1692
FAThIKEHNA KhM MEPCOHATL 8 35 55
JImEHMH TCKVILN JaHbIUH 9 302 204
OGO 3A PATTEA"R. TEKYIIH ITACHEH". 2158 2041
OBILO MACHBH". 2158 2041
OB COBCTBEH KAIIMTAJL H ITACHBH". 1 480 1533

09.3.2012
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"BEJATAPCEA 3AXAP" AJL

OTHET 3A BCEOBXBATHHA 10X01 3A 2011 r

HEKOHCOJIMJIHPAH
31.12.2011 31.12.2010
HAHMEHOBAHHE HA NNEPATA T prasmsernse BGN BGN
Mprxoan ot nposaxtn 14 - .
JlpyTi npexoIH 15 39 1364
Beuuko onepamusny npuxodu: 39 136
Pazxom 38 CYPOBHHH, METEPHATH 16 - -
Pasxomu 3a FEHIIHK YETYTH 17 55 47
Pasxomn 38 aMOPTHIALHK 18 o) 57
Paaxo/m 3a nepeoHana 18 6 19
Jpyra pasxoam 20 - 6
Banancosa cTOAHOCT HA NPOIATEHH AKTHEH 21 - -
Vpannuenne/HaMancHse/ HA JANACHTE 0T NPOIYKIHA W HE3AK 2 ; "
Kanumansupaiu paaxodi 23 - -
Benuko onepaTHBaHH PAIXOIRE 113 129
Menaataranba’ om onepamuena deinocm (74) 7
DHAAHCOBH NPHXOIH/ pasxoIn 24 {95) (3 190)
[Mpuxoan/paxoni/oT ACOLUMHPEHH JPY&ECTR 25 - -
Meuanbafaryfa/mpeny obaarane ¢ 1aWLIH (169) (3 183)
Pasxonm 3a namsk nesanba 26 - =
Herua nenanfaaryial 3a neproaa (169) (3 183)
pyeu eceofxaambin doxod
MMpeouenka HA HMOTH,MAIHHH H 000Dy IBAHE 27 = =
Duwancosy paivodi (Hema)
(Mo dpyeu sceolixeamui doxodu - -
ABeeobxmaren aoxoa, obumo:
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YEBJATAPCKA JAXAP" AJl

OTYET 3A MAPHYHHTE MOTOLH MO NPEKHA METO/
JA 2011 I -HEKOHCOJITHIHPAH

E.llapu4nn cpeacTha B KPaR HA Nepuoad

31122011  31.12.2010
BGN BGN
AJlapusen noTok 0T ONEPATHENA NEHROCT
ToCTRIIEHHA OT KIHEHTH 9 15
TAAUARKE HA JOCTABHHI (4) (5)
TAAIARMS HA NEPCOMANE H 38 COLMATHO GCHIYPIBAHE (&) {6)
JlpyTH NoCTLAAEHHA/LIAUARHAS OT ONEPATHREHA AHHOCT (2) i4)
Heren napuues ROTOK 0T ONCPATHENA NelinoeT/Al: 3 -
E.[lapuien noTok o7 HHBECTHUNONNA deHnocT - -
Heten napuyen noTox o7 BRBECTHUHONNA aeknocT/B/: - -
TipyTH NOCTRIICHHA MAAANKA OF §MHAHCOBE BERROCT 3
Heren napusen noTok o7 gunancosa acirocr/B: 3 i
. Himesenus va napHannTe cpeacTaa npel nepuoaa/A+b+B/ - =
TLTTapwaiy cpeIcTRA B HAMAIOTO HA NEPROLA 12 12
12 12
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"BBJTAPCKA 3AXAP " AL

OTYET 3A COECTBEHIUI KAITHTAJT 34 2011 r.

0 Pelepa om Hampymanu Oy
m ROCTedeawM Apy m" newanin’ cofcmeen
+ L ek i Tazyliu KPR LT
BN BGMN BN BGN BGN BGN
Bansanc ua 31 gexemppn 2009 T18 9 1617 6 305 (5995) 2674
KopHrHpARD CANI0 B HAYAI0TO HA OTYETHHA NEpH Ti8 29 1617 6 305 (5 995) 2674
Hisenenne 3a cMeTka Ha colcTBENHUNTE 0 0 1 0} 0 0
Cango wa 31.12.2010 T18 29 1617 035 911N 2674
KopHTHpAND CRIL0 B HASATOTO HA OTSETHHE NepH| 718 29 1617 6 305 {9177 {508)
Hamenenne 38 CMETKA HA COBCTBEHHUATE 0 ] ] 0 0 1]
TMonowHTETHH (OTPHUATEAHH) PAITHEH, OTHECEHH| . . : " (169) (169)
KbM KRITHTEN
JipyTH MaseHesa B coBCTBCHMA Kanuan z - - (1 (1
Canno 31.12.2011 TI8 29 1617 6 304 (9 346) (678)

CueraBuTen:
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OOKNAQL HA HE3ABUCUMMUA OOWUTOP

Oo

06wWwoTo cLbpaHMe Ha akLMOHEpHUTe
Ha ,Bunrapcka zaxap” AL

rp. Qonna Mutpononusa

Hue WIBLPLUIMXME COAMT Ha NPUNOXEHUA (PUHAHCOB OTYEeT Ha JBwnrapcka saxap” Al (J[pywecteoro”),
BKMIOUBALY OTYET 3a (PMHAHCOBOTO cheToAHME Kbm 31 gexemepu 2011 rogwHa, oT4eTa 3a eceofxsaTHUA
[OXOA, OTYETa 33 [ABWKEHWETO Ha KanuTana v OTYeTa 3a Napu4HWTE NOTOUM 3a roauHaTa, saBbplUBalla Ha
Tasu nata, ¥ o50BLIEHOTO ONOBECTABAHE HA ChLUECTBEHWUTE CYETOBO/HW NONUTUKM U APYTUTE NOACHUTENHW
NPUNOMEHNSA, KEKTO W FOAWLLHKA AoKNag 3a OelHoCTTA.

OmaoeopHOCM Ha pLKoeodcmeomo 3a (huHaHCOBUSA om4em

OTroBOPHOCTTA 3@ M3rOTBAHETO W AOCTOBEPHOTO NPEACTABAHE Ha TO3W (PMHAHCOB OTWHET B CLOTBETCTEUE
CbC CUETOBOOHMTE CTaHAApTH, NPUNOXWUMM 3a Bunrapus, kowto ca MexiayHapogHwTe cTaHaapti 3a
hMHAHCOBO OTYMTaHe, MPUETH OT KoMUCUATa Ha EBpoOneiicknA Cbios, ce HOCU OT PLKOBOACTEOTO. Taau
OTrOBOPHOGT BKNMiouBa: paspaBoTBaHe, BHEApABaHe W MOAALPXKAEHE HA CUCTEMA 3a BLTPELUSH KOHTPOI,
CBLP3AHA C WITOTBAHETO W [OCTOBEPHOTO MpEACTaBAHE Ha (DMHAHCOBMA OTHET, KOWTO Ja He ChbAbpHa
CHUIECTEEHN HETOYHOCTU, OTKMOHEHUA W HECHOTBETCTEBMA, HEZABUCUMO AaNK Te C8 ALNKAT Ha N3IMama WUiu
Ha rpeluka; noabop U NPUNOKEHNE HA NOAXOAALUM CYETOBOAHM NONUTHKW, W UIrOTBAHE Ha NpuBNUaUTenHK
CUSTOBOAHM OLIEHKM, KOWTO 43 Ca PasyMHU NPW KOHKpeTHWTE oDCToRTeNCTEa.

OmaoeopHocm Ha odumopa

Hawarta OTrOBOPHOCT CE& CEEWAa A0 W3pasneaHe Ha OAWTOPCKO MHEHWE BLPXY TOIM MHAHCOB OTYET,
OCHOBABAWID CE Ha W3BbPLEHWS oT Hac oauT. Hawwmar oauT Ge npoBefeH B CBLOTBETCTBME C
npothecuoHanHUTe M3UCKBAHWA HA 3aKoHa 3a He3aBUCcHM chuHaHcoe ogMT U MemayHapoaHuTe OAWTOPCKA
CTEHOapTH. Tesw CTaHAapTW Hanarar cnajgaHe Ha eTUYHUTe W3UCKBAHWA, KaKTo W OQWTLT Ad bupe
nNaHWpad v NpoBegeH Taka, Ye HWe da ce yGegvm B pasyMHa CTeneH Ha CUrypHOCT AOKONKD hUHaHCOBMAT
OTYET HE CLALPXKA CHLUECTBEHM HETOYHOCTH, OTKNOHEHWA W HECHLOTBETCTEBUA.

OQuTHT BKMIOMBA M3MLIHEHWETO Ha NpoUeaypy C Uen NonyyasaHe Ha OAWTOPCKW AOKA3aTencrsa OTHOCHO
CyMWTE W OMOBECTABAHMATA, NPEACTABEHU BLB (PUHAHCOBMA OTHET. |136panuTe npousnypW JABMCAT OT
NPELEHKaTa Ha OaUTOpa, BKNIOMUTENHO OLEHKATa Ha PUCKOBETE OT CbLUECTBEHW HETOMHOCTH, OTKNOHEHWA W
HECHLOTBETCTBWA BbB (DMHSHCOBWA OTUET, HEIZBUCUMO Aany Te Ce & AL/TKAT Ha U3Mama Uni Ha rpeluka. Mpu
WIBLPILBAHETO HA TE3M OLISHKM HA PUCKA DAWTOPBLT B3IEMa NoA BHMMaHWe CUCTEMATa 33 BBTPELUEH KOHTpon,
CBBP3aHa ¢ M3rOTBSHETO W AOCTOBEPHOTO NPEACTaBAHE Ha (PMHAHCOBMA OTYET OT CTPaHa Ha NPeanpUATHETO,
sa na paspaboTm OAWMTOPCKM MpoUeaypW, KOUTO ¢a NOAXOAAWMW npW Tesw oficToRTENCTES, HO He € uen
W3Pa3ABEHE Ha MHEHME OTHOCHO edieKTMBHOCTTa Ha CMCTEMAaTa 3a BBTPEeLUeH KOHTPON Ha NpeanpuATMETo.
OAMTET CBLUO TaKa BKNIOYBA OLIEHKa HA YMECTHOCTTA Ha NPUNAaraHnTe CHeTOBOAHM NONMTUKN W PA3yMHOCTTa
Ha NPUBNUAMTENHUTE CUYETOBOLHU OLEHKM, HanpageHW OT PBHKOBOACTBOTO, HAKTO W OUESHKE Ha UANOCTHOTO
NpeacTaBAHE BLB KOHCONMAMPaHUA (PUHaHCOB OTUeT.

CunTame, Y€ M3BBLPLIEHMAT OT HAC OANT NPEAOCTaBsA AOCTaTLYHa U NoAXoAALLa Basa 3a M3PaIeHOTO OT Hac
O/IMTOPCKO MHEHUE.

MueHue

B pe3ynTaT Ha TOEa YAOCTOBEpABaME, 4Ye (PUHAHCOBWAT OTYET NPeAcTaBA AOCTOBEDHO, BLE BCHYKM
CLLLECTBEHU aCneKTH, (PUHAHCOBOTO ChCTORHWE Ha Sbnrapcka saxap” Al kem 31 gekemepu 2011 roguna,
KaKTO W 38 HerosuTe hMHAHCOBWM PE3yNTaTH OT AedHOCTTa W NapUYHUTE NOTOUMW 32 rogwWHaTta 3aesbpuwealla
Torasa, B cboTBETCTEME ¢ MexayHapoaHuTe cTaHAapTh 3a (PMHAHCOBO OTYMTaHe, NPUETH OT KOMUCUATAE Ha
EeponeickiAn Chioa.

ObpblaHe Ha BHUMaHWe

Be3 Aa keanubuUMpame HaALeTo MHeHWe, obpbllamMe BHUMAHWE Ha OTYEeTEeHWTe HaTpynaHw 3arybu Ha

[pyxecTeoTo B pasmep Ha 9 346 xwn. neea 3a rogwHara 3asbplueawa Ha 31.12.2011 roguHa. Kem Taau

AaTa TEKYlWTe nNacuBM Ha APYKECTBOTO HagBvwaeaT Tekywwrte awktwen c¢ 2056 xun. nesa. Tosa

O0BCTOATENCTBO  NOpaaa CTONaHCKM OCHOBaHWA 33 NPeAnpUeMaHETO Ha O03AP3BWTENHW Mepkw 33

gg:rypssaui Ha BbamoXHocTTa [pywecrtsoto aa dwyHKkUMoHMpa W B Obpewe kato AeificTeysalo
ANpUATHE.
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Hoknapn BLpxy Apyr4 NpasHu U perynaTopHU M3MCKBaHWUA

CrrmacHo WanckeaHuaTa Ha Gunrapekun 3aKoH 3a cYeTOBOACTBOTO (4n.38, nap.4), Hue cme ce 3ano3Hanu
C TOQMWHWA AOKNAA 33 fedHocTTa Ha [pywecTeoTo 3a omdeTHata 2011 roguwa. Tosw goknag He
NPEACTABNABa 4acT OT roguwHWA My cdMHaHcoB OT4ET 33 chlMA nepwog. Cuutame, ye ChllecTByBa
CbOTBETCTBME BBE BCMMKM CBLLUECTBEHM acnekT, MeXAy WCTopuyeckara duHaHcosa WHpopMauwna,

MPEACTABEHA B FOAMLIHUA AOKNAN 38 AEAHOCTTA W Ta3W B FOAWMLIHWA (DMHEHCOB OTYET Ha [lpyHECTEOTO KM
31 aexemepn 2011 rogwHa.
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